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Auditors report on the limited audit for the attention of the General Assembly of
Swiss Faculty Development Network (SFDN)

Zurich, 13 May 2024

As an elected Auditor | have done the review of the yearly report (profit and loss
statement, accounts, and the budget) of SFDN for the accounting year of 01 April
2023 — 31 March 2024.

The establishment of the yearly accounts is the responsibility of the Board of SFDN,
while my responsibility it is to examine these accounts. | have thus examined the
documents made available to me by SFDN.

In so auditing, | have not happened to discover anything that would lead me to

believe that the yearly accounts are not in agreement with the Swiss law or the
SFDN articles of association.

Best regards,

ADtS

Ivan Istomin



